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5) D, O, Cowgill, Aging around the World (Wadworth Dublishing Co, 19806),

6) K, K, Harris, W, E, Cole, Sociology of Aging (Houghton Miffin, 1990),

7) E. Palmore, K, Manton, “Modernization and the status of the aged:
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— Abstract |
Problems of the Elderly and the Minimum Income
Guarantee for the Elderly in Korea: Focusing on comparison
with England and Japan

Lee, Cheol-woo (Korea University Institute for Peace Studies)

The increasing population of the elderly is a global phenomenon
and is a result of medical advances, enhancement of public health
and hygiene, improvement in nutrition, active life style, and increase
in the average life expectancy resulting from decreased death rate.

In western societies, the increase in the population ratio of the
elderly over 65 years of age from 7%, which defined an Aging
Society, to the ratio of 14%, which defines an Aged Society, took
place over the span of 45 to 115 years. However, in Korea, aging of
the society is taking place much rapidly than western societies.
Korea became an Aging Society by year 2000, and as of year 2004,
the population ratio of the elderly is already at 8.7% and continued
increase in its ratio is expected resulting in an Aged Society by year
2018. Increase in the elderly population brings many personal and
societal problems and issues. Especially, entering into old age may
create personal financial difficulties due to reduction or loss of
income, at the same time, due to deterioration in health, problems
with medical care may also be created, and seriousness of such
problems is related to government policies.

Therefore, in this study, Public Minimum Income Guarantee
systems such as the National Pension system that is related to

support of the elderly and the temporarily instituted Aged Pension
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System that is similar to the Basic State Pension are addressed, and
through comparison with Public Minimum Income Guarantee
Systems of England and Japan, lesson of alternative plans and
supplemental policies Korea needs to learn from these nations are
discussed.

The significance of this study is in finding a means by which the
elderly no longer suffer from financial poverty and are able to live a

life of dignity and stability.




